Maine Revised Statutes

Title 13-C: MAINE BUSINESS CORPORATION ACT
HEADING: PL 2001, c. 640, Pt. A, 82 (new); Pt. B, 87 (aff)

Chapter 7: SHAREHOLDERS HEADING: PL
2001, c. 640, Pt. A, 82 (new); Pt. B, 87 (aff)

§705. NOTICE OF MEETING

1. Notification to shareholders. A corporation shall notify shareholders of the date, time and place
of each annual or special shareholders meeting no fewer than 10 days, or 3 days for close corporations,
nor more than 60 days before the meeting date. The notice must include the record date for determining the
shareholders entitled to vote at the meeting, if such date is different than the record date for determining
shareholders entitled to notice of the meeting. If the board of directors has authorized participation by means
of remote communication pursuant to section 709 for any class or series of shareholders, the notice to such
class or series of shareholders must describe the means of remote communication to be used. Unlessthis Act
or the corporation’s articles of incorporation require otherwise, the corporation is required only to give notice
to sharehol ders entitled to vote at the meeting as of the record date for determining the shareholders entitled to
notice of the meeting.

[ 2011, c. 274, §20 (AWD) .]

2. Annual meeting; description of purpose not required. Unlessthis Act or a corporation's articles of
incorporation require otherwise, notice of an annual meeting need not include a description of the purpose or
purposes for which the meeting is called.

[ 2001, c. 640, Pt. A §2 (NEW; 2001, c. 640, Pt. B, §7 (AFF) .]

3. Special meeting; description of purposerequired. Notice of aspecial meeting must include a
description of the purpose or purposes for which the meeting is called.

[ 2001, c. 640, Pt. A §2 (NEW:; 2001, c. 640, Pt. B, §7 (AFF) .]

4. Record date. If not otherwise fixed under section 703 or 707, the record date for determining
shareholders entitled to notice of and to vote at an annual or specia shareholders meeting is the day before
thefirst notice is delivered to shareholders.

[ 2001, c. 640, Pt. A §2 (NEW; 2001, c. 640, Pt. B, §7 (AFF) .]

5. Adjournment to new date, time or place. Unless acorporation's bylaws require otherwise, if
an annual or specia shareholders' meeting is adjourned to a different date, time or place, notice need not
be given of the new date, time or place if the new date, time or place is announced at the meeting before
adjournment. If anew record date for the adjourned meeting is or must be fixed under section 707, however,
notice of the adjourned meeting must be given under this section to shareholders entitled to vote at such
adjourned meeting as of the record date fixed for notice of such adjourned date.

[ 2011, c. 274, §21 (AVD) .]
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